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Bill Type and Number: Ordinance 2018-458
Introducer/Sponsor(s): Introduced by the Council President at the request of the Mayor
Date of Introduction: 7/24/18
Committee(s) of Reference: F
Date of Analysis: 7/26/18
Type of Action: Appropriation; carry over authorization
Bill Summary: The bill will authorize a loan of $9,000,000 from the General Fund/General Services District to the Solid Waste Enterprise Fund. In order to fund the escrow balance, the City will identify the sources for an inter-fund loan funded by savings. The appropriated funds shall not lapse at the end of the current fiscal year, but shall carry over into fiscal year 2018-19.
Background Information: The Federal EPA, State DEP, and governmental accounting standards require counties that operate a landfill to keep adequate reserves for closure and post-closure costs. Pursuant to Florida Statutes Section 403.7125, one allowable method for providing this financial assurance is through the use of a landfill management escrow account. This bill will enhance the existing District landfill closure escrow account to cover a projected shortfall. The loan will be repaid to the General Fund by the Solid Waste Enterprise Fund over 7 years with interest. 
Policy Impact Area: Maintaining the solid waste management facilities which the City owns
Fiscal Impact: $9,000,000 loan from the General Fund/General Services District
Analyst: Distel
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